
PROPOSED RESOLUTIONS

BOARD OF DIRECTORS
OF

OCEAN AVENUE ASSOCIATION

WHEREAS, the Board of Directors of this corporation (the “Board”) has determined that it is in
the best interests of this corporation to merge with Ingleside Community Fund, a California
nonprofit public benefit corporation (“ICF”) exempt from federal income taxation under Section
501(c)(3) of the Internal Revenue Code of 1986, as amended, with the Corporation as the
surviving corporation (the “Merger”);

WHEREAS, Section 6011 of the Law requires the Board of Directors of a corporation that
desires to merge to approve an agreement of merger, which shall include, among other things, the
terms and conditions of the merger;

WHEREAS, there has been presented to this Board a draft Agreement of Merger containing the
principal terms of the Merger (the “Agreement”);

WHEREAS, the Board has determined that it is advisable and in the best interests of the
Corporation to approve the Agreement, and to authorize and direct the appropriate officers of the
Corporation to take further action to finalize the Agreement and to consummate the Merger;

NOW THEREFORE, IT IS RESOLVED that this Board hereby approves and authorizes the
Merger, and the Agreement, as set forth in the draft provided to the Board, with such changes or
additions as either of the Authorized Signing Officers (defined below) deem necessary, desirable,
or appropriate.

RESOLVED FURTHER that in order to comply with the requirements of Section 6013 of the
Law, the Chairperson and Secretary of the Corporation (collectively, the “Authorized Signing
Officers”) are hereby authorized and directed to execute and deliver (a) the Agreement in
substantially the form attached, with such changes or additions therein as either of the
Authorized Signing Officers may approve, such approval to be conclusively evidenced by such
officer’s execution and delivery thereof, and (b) any and all other documents and agreements
(including, but not limited to, the officers’ certificate required by Section 6014 of the Law)
relating to and necessary, desirable, or appropriate for the consummation of the Merger.

RESOLVED FURTHER that promptly after the conditions to the Merger set forth in the
Agreement, if any, have been met, and not less than twenty days before the consummation of the
Merger, the Authorized Signing Officers are directed to file or cause to be filed with the
California Attorney General a copy of the Agreement pursuant to Section 6010 of the Law.

RESOLVED FURTHER that each of the officers of the Corporation, acting individually, is
hereby authorized and directed, in the name of and on behalf of the Corporation, to prepare or
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cause to be prepared and to execute, deliver, verify, acknowledge, file, or record any documents,
instruments, certificates, statements, papers, deeds, or any amendments thereto, as in their sole
discretion may be necessary, desirable, or appropriate in order to carry out the intent of the above
resolutions, and to take such further steps and do all such further acts or things as they in their
sole discretion may deem necessary, desirable, or appropriate to carry out the above resolutions.
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